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Apps

Semiconductors Models Consumer
&
Fabs | [Codesigners| [Networking| | Memory | @ OpenAl (X) ANTHROP\C|— . [
. e perplexity
S ©BROADCOM SK hynix ! MISTRAL o
tsmc 2ropncon |E| MARVELL w h AL . COher [B runway :l\ i
intel) e Data Center “Kit” alualn Cloud Enterprise
@ C./ cisco A 3 aWS ﬁCopiIot
AMD1 <X DELLEMC [~ Azure | glean
ARISTA nviDlIA  purestorace &N oracLe ®cruse o
> 3
Data Center Infra l ,
Data Infrastructure Vertical Apps
Ei Developers| | Equipment| | Operators
,,:‘ergym velope quip Pemmu ,|  Cdatabricks s%snowflake [ ) L] Harvey.
hioes ABB || .o - ABRIDGE
ENERGY 22 l)VANTAGE a VERTIV. | |8 oorman seaury ’ MongoDB “/' VAST scale g.g Hebbia

IGV $85

— $109

“l__li__

RIFAR T LREN

$26.3B
+16% Q/Q

&...'-}
%g Data Center
[@E|=S

o +9% Q/Q
m Gaming

i $0.5B

Professional .5y o/
Visualization

$0.3B

ﬁ Automotive —2°
$0.1B

OEM & Other -

XA B, TaAIS,

S

NVIDIA.

Revenue

$30.0B
+15% Q/Q

Gross profit

$22.6B
75% margin
3Bpp) Q/Q

Cost of
revenue
($7.5B)

Operating profit

$18.6B
62% margin
(3pp) Q/Q

Operating
expenses
($3.9B)

Other
$0.6B

Q2 FY25
Ending July 2024

Net profit

$16.6B
55% margin

2pp) Q/Q

Tax
($2.6B)

Research &
($3.1B)
(Opp) Q/Q
& Admin
($0.8B)

3% of revenue
(Opp) Q/Q

YWHAIRENGPY, RBRRATZUTNT, RS 3K N-RILISR W, EUBHRHESENHNRH ST —BESMEITE. AL BIBINERRLHCRARSR.

NVDA $100 = $171

IR T4 RERY

$26.6B
+21% Y/Y
wr A
$14.3B
+11% Y/Y
Office 0 .
$6.5B
+7% Y/IY

Windows ==
$5.0B
" +44% Y/Y

Gaming XBOX
$4.3B
) +9% Y/Y
LinkedIn m =
$3.2B
+5% Y/Y
Search l' —
$4.8B

- ’ (1%) /7Y
-

Other

AEWEGE T ENTRNAE), FAR) ToB 1RV SaasS F85,

MSFT $400 = $505

Revenue

$64.7B
+15% Y/Y

Gross profit

$45.0B

70% margin

(1pp) Y/Y

Cost of
revenue
($19.7B)

Operating profit

$27.9B
43% margin
(Opp) Y/Y

Operating
Expenses
($17.1B)

lages

Q4 FY24
Ending Jun. 2024

Net profit

$22.0B
34% margin
(2pp) YIY

Tax
($5.2B)

Other
($0.7B)

R&D
($8.1B)
12% of revenue
+1pp Y/Y

S&M
($6.8B)
11% of revenue
(Tpp) Y/Y
G&A
($2.2B)

3% of revenue
(0pp) Y/Y

UM GitHub, 8%, Linkedin, 3&# OpenAl, &% Al Infra, 88— ESEHBRN

Development
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Sales, General
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SMH $220 — $289 @k

EKNVNAEE, tSHRRAFEME™

ENECFDP, WRMNFHWRERTIINN 44%, MHEMEBRRTHFCBEREIIIN 5.7%

Bitcoin

80%
70%
60%
50%

R 40%

CAGR

30%

20%

10% I
- mi_EN

-10%
Last 7 Years

BLOK $33 = $60

W Cold mCommodities

Last 6 Years™ Last 5 Years

Real Estate M Bonds M Equities M Emerging Markets

Average Bitcoin CAGR: ~44%

Average Asset Class CAGR: 5.7%

Last 4 Years Last 3 Years™
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+71.0%
+31.4%
+28.2%
+26.5%
+81.8%
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Buy the Rumor, Sell the News
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fix = ¥ e Epl RN =AM R SR A& BK R SRTHE 5] K T AK M
TSLA 30% 30.0 $480 $220 -54.2% 13.75 118.2%
NVDA 20% 20.0 $171 $86 -49.7% 10.06 98.8%

SMH 15% 15.0 $289 $170 -41.2% 8.82 70.1%

IGV 10% 10.0 $109 $76 -30.3% 6.97 43.5%
MSFT 15% 15.0 $505 $344 -31.9% 10.22 46.8%
BLOK 10% 10.0 $60 $31 -48.3% 5.17 93.4%

TSLA $480 = $220 NVDA $171 = $86  SMH $289 — $170 IGV $109 = $76  MSFT $505 = $344 BLOK $60 — $31
MEFHPT55 FEEBEZEI100 i, FEARLERK 81.8% A REEIAK, X B HIEMEETY 50 ARMER 5, IRMEKEIRTHREFECT
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1 TradingView
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EmEmE, TRERTEXMERANAS, (FHADNHZBERAEIITEIENUI IS,

« 0 O

3

El

©O0 006 690 60

NVDA

MSFT

AAPL

AMZN

GOOG

META

2222

AVGO

BRK.A

TSLA

2330

JPM

WMT

LLY

ORCL

NVIDIA Corporation

Microsoft Corporation

Apple Inc.

Amazon.com, Inc.

Alphabet Inc.

Meta Platforms, Inc.

SAUDI ARABIAN OIL CO.

Broadcom Inc.

Berkshire Hathaway Inc.

Tesla, Inc.

TAIWAN SEMICONDUCTOR M...

JP Morgan Chase & Co.

Walmart Inc.

Eli Lilly and Company

Visa Inc.

Oracle Corporation

E Rkt X

B O

1B

1B

® B B B

B

EJEd

%[E

%[E

%[E

EJEd

%[E

kST CIE V(S|

EJEd

%[E

EJEd

PEAE

EJEd

EJEd

EJEd

%[E

EJEd

y miE

4.17TuUsD

3.76 T USD

3.12T UsSD

2.4TUsSD

2.21TuUsD

1.79T UsSD

1.6 T uUSD

1.32T UsSD

1.02T UsD

999.63B USD

967.54B USD

796.35B USD

761.25B USD

731.41BUSD

672.93B USD

659.96B USD

irig

170.70 USD

505.82 UsD

209.11uUsD

226.35UsD

183.10 USD

710.39 UsD

24.60 SAR

280.94 usD

705,000.00 USD

310.78 USD

1,110 TWD

286.55 UsSD

95.39 UsD

771.75USD

347.02 UsD

234.96 USD

/‘b /\

AT A7

AKER Yo

+4.04%

+0.56%

+0.23%

+0.29%

+0.16%

-1.46%

-1.05%

+1.94%

-0.86%

-1.93%

+1.37%

-0.74%

-0.41%

-3.45%

-0.99%

+2.48%

BN 58

g 74

0.89

0.79

0.88

0.96

1.10

1.53

1.01

0.74

0.80

1.70

1.29

0.72

1.59

0.80

0.63

P/E

54.98

39.09

32.63

36.92

20.42

20

15.41

105.61

12.52

170.91

21.98

14.70

40.92

63.93

35.30

54.13

ME SR S
FFE, TTM

3.10 UsSD

12.94 UsD

6.41 USD

6.13 USD

8.97 UsSD

25.64 UsD

0.42 UsD

2.66 USD

56,289.42 USD

1.82 USD

1.52 UsSD

19.49 usD

2.33 UsSD

12.07 usD

9.83 USD

4.34 USD

Ea] DUBEN 9T

BB mESIEK
TTMELL

+81.60%

+12.13%

-0.36%

+72.20%

+37.53%

+47.26%

-11.94%

+14.45%

+10.77%

-53.53%

+52.79%

+8.70%

-0.42%

+80.78%

+11.65%

+17:12%

R REE %
FFE, TTM

0.02%

0.64%

0.48%

0.00%

0.44%

0.28%

6.54%

0.83%

0.00%

0.00%

1.55%

1.75%

0.92%

0.70%

0.65%

0.74%
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B3 ETF - ARK (ARKK.US)
73.650 +1.360 (+1.88%) S 07.14 16:00:00 £ %

#RE 500 ETF - Vanguard (VOO.US)
574.350 +1.130 (+0.20%) S 07.14 16:00:00 £ %

#1358 100 ETF - Invesco (QQQ.US)
556.210 +2.010 (+0.36%) 245 #& 07.14 16:00:00 £ %

Foirk ek FOiE4

BT+EA & Ek: 35.79%

AR

US MSFT
RBZ
US NVDA

5
US AAPL
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Shervin Afshar 7~

As Netflix's offerings grow—across films, series, games, live events, and ads—so does the complexity of
the systems that support it. Core business concepts like ‘actor’ or ‘movie’ are modeled in many places: in
our Enterprise GraphQL Gateway powering internal apps, in our asset management platform storing media
assets, in our media computing platform that powers encoding pipelines, to name a few. Each system mod-
els these concepts differently and in isolation, with little coordination or shared understanding. While they

often operate on the same concepts, these systems remain largely unaware of that fact, and of each other.
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Godel's Qlib is an Al-oriented Quant investment platform that aims to use Al tech to empower Quant Research,
from exploring ideas to implementing productions. Qlib supports diverse ML modeling paradigms,

RXEE including supervised learning, market dynamics modeling, and RL, and is now equipped with

https://github.com/microsoft/RD-Agent to automate R&D process.
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